FINANCIAL AND COMMERCIAL.

O gt
Sartapay, May 2.

Business on the Stook FExchange was
again to-day exceedingly inactive, though
firtn undorton® of the market was main-

t and a geauline, (I heaitating, upward
tendency in prices was clearty visible.
Warmer woather prevalled over the winter |
wheat belt, and all trustworthy reports
ware that the recent damage by frost had
bednt chiefly to fruft and vegetables, and
that the Injury to winter wheat had been
The grain market was a
but the strengith was at-
tributed to (amage to the wheat crop in
Argentina by rains and other factors than
results of the Western cold wave.
Pennsylvanin Rallroad’s statement of earn-
ings for Maroh was published,
as was anticipated, the effect of the great
tion of freight traffic upon the Penn-
:mh lnes that prevailed in the early
The gross earnings of the Penn-

fnnnnside~sblo.
Httie mtron ger,

spring.
sylvania lines east of Pittsburg inc
81,452,400, but increased

operating ex-

ponses out, the net gain down to $17,000.

This statement is, in

fact,

statements have
recorded large net decreases. There is
substantial authority, moreover, for the
anpouncement that this is the last of the
unfavorable Pennsylvania statements and
that the next monthly return to be issued
will probably show that half of the road's
increase in gross earnings has been re- |

tained in the form of net.

The weekly bank statement, when it ap-
peared, was for a moment. puzzling and !
caused some of the traders on the floor
of, the exchange to sell a few hundred
w of stock for the short account.
t traders found that no one else was
folowing their example and they speedily
The bank

bought back the stock sold.

return ehowed an Inérease in cash of nearly
$4,788,000, or fully as much as was pre-

much better
thgn was expected, a® it shows a semall

mqn in net, whereas for several months
the Pennsylvania

dicted yesterday by the more optimistic

ors.  Loans,
818,

however,
900, although they were set off by an
fnerease In' deposits of $18,156,800. This
caused an increase in surplus reserve of but
$196.875. The large Increase in loans was
deblared by banking officers to be caused
by the payment of $10,000,000 during the |
waek on the Frie Railroad’s new convertible |
bond issue, by the money borrowed here
for the purpose of liquidating toreign loans

and by the disarrangemont of banking
accounts caused by the payment of be-
tween $6,000,000 and $7,000,000 in excise

tages due on May 1.

There was nothing

about the statement of an unfavorable
chayaoter when properly oonsidered, and
the market rallied at the close so that the
average price of stocks showed a net gain

for the day.

The only two stocks that were at all
proriinient in the day's trading were the
Metropolitan Street Railway and Mexican

National shares.

It Is believed that there

are various syndicate plans forming in
connection with the Mexican railroad prop-

eriies, which may

be announ
sarlv date. Metropolitan Street

at an
ilway

ook was bought because of the well-un-
derstood fact that the accountant em-
ployed by the Distriot Attorney to investi-
gate the charges of criminal wrongdoing
made against the managers of the Metro-
politan company bhad reported that there
was absolutely no basis for such accusa-
tions, and also because of the settlad oon-
viotion in the financial community that the
result of the proosedings recently insti-
tuted in a police court here for the purpose
~ of casting discredit upon the Metropolitan
nt would end In dismal failure

and be in the nature of a vindication of the
officers. of the Metropolitan company.
This expectation was confirmed by the
announocement after the olose of husiness

that the Magistrate had dismissed
“The matter does not, of

proceadings.

the

course. necesvarily end here, and may
‘take the form later on o a civil antion.
Therd are’ many who think, however, that
the .attacks upon the Metropolitan man-

agpment have come to

an end.

New.York Steck Exchange Sales, May 2.
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Tota) sales of bonds (par value), $717,500
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rates were
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OCOLORADO AND SOVTRERN. m. Y
oot ana. 50 o u MK. olnl:} . $4. n.o‘oﬁu 8700, md
reports for March: . ‘q‘uoua 's.18! euzx for long and
Gromesruings .. % .:a'm '“M"’.ﬂ un 16 orlhon. nl:ndmuum t'.‘:
SRPEL were quoted &t 40 1-16@40 §-16
Net earnings. 088 908,040 Deo. 867,187 fu‘ lﬂ\. and @40 5-18 for short.
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1.0 3 » -— 2ton —, » v
8pcr expenm 3,700,448 3,187,124 821,632 l wlmﬁ 1-100. p“u,mum 5“.,,,:5‘,’,’ um’,
hoount: o 7 . Ban
Netearnings.. $578.831 062,481 Dec. 72,880 l-rl.nchoo—ﬂlaht. IM: ‘r‘:mhm; uqlocrnpb.
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Balance....... $230.404 $250,007 Dec.  $12,508 g{/en;lll t-‘ hgr hprlvaul-‘ : ralto o!ﬂtzl s%ounk lr
SEABOARD AIR LINE. A per cen 6 weekly Ilmpe ank o
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Groes earnings. ...9),197,389 "-0" 508 Inc. 8142825 | mp R other mecurities Increased 118,680,000
Oper. expenses.. _“’ “‘f _ 766,433 Inc. _."_;1 % | marks; notes in circulation increased 51,440,000
Net earnin $208,068 Inc. 00,796 | marks. .
From July 1 to lhr ﬁ 3 Commercial price of bar silver in New
Gross earnings. . 8‘1!01 Inc. $002,432 | York, 84%0. Bar silver i5-London closred
Oper. expenses. . u!cm 18,048 Ine. 1,001,042 | at 25(d. Mexican silver dollars were quoted
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RAILROAD

EARNINGS.

"lm'Alﬂ IAII.-IOA D.

The .l:xl Raliroad
for lureh for three months endln: Jnol 3
Pennsylvania Rallroad—lnes directly operated:

'Aree MoniRs

March. end, Mch. 81,

Groas earnings.. ll 462,400 Inc. $9,113,000

886 o4 ieais 1485400 Ino. 4,168,500

ﬂ earnin $17,000  Dee. $1,060,800

ml&klphl{.. Bummore and Wuhmmn Rall-

Gross umn Inc. lul 700 Inc. 800

Pxpmu..‘...‘..“.. Ino. 61,500 Ino. 'stm

Net earnin sDeg. $34,600 Dec. $08,000
Northern &mm Rallway Company:

Grosa carnings....Inc.  $197,900 ~ Ino. $482,200
Ezpenses.......... Ino. nzoo loo. 801,400
Net earnings....Ino. ll7 700  Dec. )

Weat dersey aid geasboro hailroad comp:?:zm
Gross ca mlul ..Dec. ll. Ino lsoo
Expenses.......... Inc. Inc.

Net earnin .Dec. 8§89, Dee. i

unu w of Pnubur;'u:)nd !no—dl“r:o‘u?

Net earnings. ..

DENVER AND RIO GRANDSE.
The Denver and Rlo Grande Rallroad Compeny

reporta for March:

Inc. 91,218,100
ne. 200

008,

.Ine. om.m Dec. $4582,200

Gross eamnings . ..uumummxu llzriﬂ
eipcuscs 161

Oper. 5 77 Ino. 60,912

Net earnings . . mo..c $460,000 Inc. $54,206
Other lncomo 1.402 2,228 Inc. 5,209

income . . $353,387 $462,622 Ino. §69
cnn. t'zs, r'nt.. 833,854 316,883 Ino. 1535?
Renewal fund... 10,000 .‘“ “ g ‘“m
Surplus . uoun $185,090 |

From July 1 u}l -
Gross urnlnn 19, mmmm lno mu'
Oper. expenses.. 7,008,347 8,025, 117,109

Net earnings.. 597,790

Other Income....

98,298,802 u.ug).m Inoc.
150,79 150,585 Inc.

W '"u'.'n_.;: Ino. $408,04

Net earnings. ...$2,5660

42 2,640,062 Dec.

$28,610

DULUTH, SOUTH SRORE AND ATLANTIC.
The Duluth, South Shornhnd Atlantic Rallway

Compeny reports for M

arc

1908. (‘l onges.
ross earnings.... $326.352 um.om $25.831
per. expenses . .. ll!.&:? 129,908 ll(‘ 8,859
Net earnings.... 9.7  $71, oz 818,772

Other f:ooms ..... = lne .l.'n;;
Total income...... ll!.n-" Tsn.017 Inc. 1740
' Int. and taxes..... 78,642 Inc. uo.m
Defit .. T852%  $7.008 Deo. 81740
From Jul l lo March 81:
Gross earnings....52,039, 645 Ol W 704 Inc. $70,751
. Oper. elpcnm..n 1,297,181 1,267, m Ino. 89,808
Net earnings.... $742,904 $711.410 foo. .48
: Other !neome”..‘.. 6,843 808 1 l.m
| _ Total income $74R,207 $715,284 Ino i
Int. and taxzes 785,275 776 '%%
w‘ .......... $37,088  *$7,600 Ino. 44,677
*Surplus
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BANK STATENENT.
Large Inorense in Leans.
The feature of the bank statement this weels

was the heavy increase in loans of §13,453,900.
This was offset, however, by a gain In de-

cquu c esum :,'I‘e noteases in lo
.{J din noi:p- '"I- -m:gﬁc:‘ogm

ommeroe and the Western Nat Ioml
un}oumu of $3,578,200 and 82,133,100 r'-

m’f‘he wea ly

ru :i follows with

-nd he current week one year ago:

This Week. /. Week. Last Year.
loans.... .9914.079,000 ,025,100 $904,192,500
Depoaita , 760,200 M‘I.Nl.ll) ﬂl 1 .ﬂ(ll
Clreulation. ... .. 43,686,000 43,539,000 %.

8€se00is. ., 01.438 300 164,376,100 173, 400
gal tenders.. 170, 183.0(1) Uﬂ 1, sm 100! 1,000
Total res . §237,62 .000 Im m aoo "40 lll 400
Reserve Ml‘d 220,440,060 mmm 242001“!);
Hurplua res. ... $11,181,808" 910,085.475  $7,484,000 |
Ratlo reserve to |
s . 202 2.2 25.7 |
The chlnuo !or the week are as follows:
Loans. . lnc $18,483,000
Ine. 18,186,000
Inc. 44,000
...Imo. 8,163,200
..Imo. 1,672,400
.dne. 4,786,000
C. 190,376
suau umr deduotlon of Unmd
.. Inc. 102,678
The unounl ol lmu its shown

deducted from t
$20,

reserve to deposits-of several of the more pmml

nent banks, compared with those of last week
TMs Lau
Week. Week.
Bank of New York,.............cooo0ie0 2.2 27.0
Bank of the Inn!utuu Company....20.4 20.9
Merchants' Natlonal . 2.8, 26.7
Mechanics' Natlonal U4 4
Bank of Amertca. 27.8 5.3
Natlona! City....... ..31.5 264
Chemical Natlogal . ..2R8 206
American Exchange Nationai...... /4.1 .0
National Bank of Commerce.......... 4.0 249
Mercantile Navlonal ................0. 238 25.0
Natlonal Bank of North America.....24.0 2490
Hanover Natfonal.. U8 25.9
Corn Exch O U8 20.0
Importers and Traders 25.8 27.3
ational Park...... ..28.7 260.5
Fourth Natlonal, 288 71
First National... .08 8.2
Chase National. . 20.0 269
oard Natlonal 20.7 209
“mm National . .....ooovvviviierins 2.1 20.4
m{l uuutomlutwuhln!ho oash
held by ndividual banks and their loans are
as folluws:
Bank of New York:, I .00 m?'doo
of New Yo nc. | ne. i
Bank of Man'n Co.. 200,000 {'nc 249,000
Merohants’ Mnom\' 200,500 Inc. 46,900
Mechanics' l\uloul Doc. 497,000 Inc. 793,000
Bank of Amenca .Ine. 890, Inc. 404,700
Ine. 666,100
884,600
uu.m'&
. 8,875, &
Dec.  5.300
Dec. 85,500
. 708,000
. 644,000
. 847,000
. 131,400
N . 423,000
Na . 308,000
Dec. 180,700
Chase National,, . 17,700
Fin 3 . 17,000
Idncoln Nationai.. . 474,500
Bnak of the Metr' . 178,700
Seaboard Nationa 000 . 279,000
lx(‘“",‘\’ V‘:u‘?m\ 1‘1 10,800 1ag: I‘l'ﬂ%
&w Amsterdam Nat lnc 146,600 Inc. o
Western \uloml.?... ,400 Inc. 3,182,100

MONEY AND EXCHANGE.

Money on call
2)5 per cent ;
money js quo

New York Clearing House statement: Ex-
chanwee, $319,
Sub-Treasury

DAILY TREASURY STATEMENT.

4nmo~|~on. May 2.—The statement of the
receipts and expenditures of the Treasury shows:
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Live Steck Market.

SATURDAY, May 3.

Receipts of beeves were 12 cars or i
direct slsugbterers, No trading to-day. Feel-
ing nachanged. beef sicady at T@9irc.
per b, No nhu\u n the cables. F v
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Rrrelph of calves, none. No tudln eeling
steady. City dressed veals steady at t@10c. per
Iu few selected at 10!3c.; country dressed, yn-

Receipu f sheep and lambs were 8 cyrs or 1,930
head, Inoluding 2 cars direct and @ for the mrut.
Sheep were siow to a fraction lower: lun y
but qulet. About one car of stock waa held aver.
A few ordlnun ollpped lheop sold at M.\ per
100 Ibs.; unshorn lambs at $7.60; common to
clipped do. at 88 30297. u: clipped culls at $4.80:
lnﬁn. lambs at $7.80 per 100 Ibs. Dressed muftton

W at 7‘4¢|o(~ per 1b.: dressed lambas steady at
1Mz 1 34c.; ety dreased npﬂnl lambs at $3@98 per
CArcass; muntrL dressed do, mcm:e

Recelpts of hogs were #Bs7 head. focluding 99
for sale. Nomales reported. Feeling unchanged.

New 840,000 Hotel on Eighth Avenve.

Plans have boen flled with the Building
Burcau for a new ten-story hotel of orna-
mental brick, 24.10x83.11 hﬂ to be buils
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Wey-fourth or
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